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Zien 1994

Projecting Serials Costs:

Banking on the Past
To Buy for the Future

By Lee Ketcham & Kathleen Born

HE HERO OF THIS

year’s Periodical Price
Survey is the U.S. dollar,
whose strength in the face
of European currencies
brought some relief to the
overstretched serials budgets of Ameri-
can libraries. Double-digit inflation, en-
demic in recent years largely because of
the dollar’s weakness against non-U.S.
currencies, has finally eased. While cur-
rency fluctuation is a major factor in ris-
ing periodicals costs, publisher prices
are tied to other factors as well: postage
hikes, subscription erosion, production
costs, competition for scholarly proper-
ties, mergers and splits, etc.

[n order to help you plan your seri-
als budget for the coming year, this
year’s survey will revisit last year’s
predictions, assess what actually hap-
pened to periodical prices in 1993-94,
and analyze predictors for 1995 sub-
scription costs. The study relies on cost
history, country of origin information,
and currency exchange rate analyses to
identify trends in the cost of periodicals

Lee Ketcham is Director of Libraries,
University of Montevallo, Alabama, and
Kathleen Born is Director, Academic
Division, EBSCO Subscription Services
(ESS), Birmingham, Alabama. The authors
wish to acknowledge Allen Powell, chief
financial officer, and Laura Ralstin,
communications coordinator, ESS. for their
contributions to this article

and to project costs for the coming year.
Three Institute for Scientific Informa-
tion (ISI) databases were used for the
core study—Aurts and Humanities Cita-
tion Index, Social Sciences Citation
Index, and Science Citation Index—
yielding 6,846 titles. The list of titles
from the Social Sciences Citation Index
was greatly enlarged this year by the in-
clusion of selectively indexed titles.
The ISI databases are ideal for
tracking cost trends of comprehensive,
scholarly journal collections such as one

TABLE 1:

AVERAGE PRICE PER TITLE

BY CONTINEN JUNTRY 1994

Avg. Price
Continent/Country Per Title*
The Netherlands $1,095.79
Switzerland 762.54
reland 3 746.46
Germany 532.21
United Kingdom 476.74
Avg. Cost of an ISI Title 372.95
Japaﬁ - 288._53
United States 236.91
France - - 4 217.74
Australia and New Zealand 131.40
Italy - B - 12757
Canada a 88.31
South America B0.96
Africa B » 61.13
*Shown in descending order

LIBRARY JOURNAL/APRIL 15, 1994

would find at research institutions. How-
ever, since the average cost of a journal
in the three ISI indexes is $372.95, the
data from the ISI databases are less ap-
plicable to the collections of medium-
sized university and college libraries. Be-
cause of this and in response to numer-
ous requests, we have added another pe-
riodical index to the survey this year to
address journal costs in smaller institu-
tions. EBSCO Publishing’s Academic
Search indexes approximately 2000 jour-
nals commonly held in academic li-
braries. The average cost of a title in
Academic Search is $115.33. Finally, we
have once again included a brief analy-
sis of Magazine Article Summaries, a
popular-periodical index produced by
EBSCO Publishing, to provide data on
consumer-oriented titles that make up the
collections of most public and school li-
braries. The average cost of a magazine
in this index is $48.65.

Cost history and other information
for each of the studies was pulled from
EBSCO’s database of 235,000 title
records. For practical reasons, the study
was limited to prepriced titles (as opposed
to standing order or bill later titles) that
can be ordered through a vendor. The data
are current as of February 15, 1994.

Cost trends by discipline

As shown in Table 2. the stability
of the traditional price hierarchy in the
sciences continues, with Chemistry as
the discipline with the highest average
cost per title ($1,106) in 1994, followed
by Physics ($1,099), Astronomy ($627),



TABLE 2: COST HISTORY BY SUBJECT

Average Average Average Average Average

Average  Cost Cost % of Cost % of Cost % of Cost %of  '90-'04

No.of PerTitle PerTitle Change PerTitle Change PerTitle Change PerTitle Change % of
Subject Titles 1990 1991  '90-91 1992 '91-92 1993  '92-93 1984  '93-94 Change
General Works 87  $53.91 $64.96 2050 $62.85  -3.25 $67.81  7.89 §68.20 058 2651
Philosophy & Religion 187 6299 7305 1697 7613 422 8574 1262 8675 1.18 3772
Psychology 134 109.38 12451 1383 13859 1131 15271 1019 16267 652 4872
History e 213 5586 61.81 1065  67.35 B.96 7221 722 7625 559 3650
Geography il 83 16151 20147 2474 22895 1364 24750 810 26677 7.79 6517
Anthropology - 43 12043 14263  10.20 155.09  8.74 157,50 1.5 17049 825 31.72
Recreation T 16 47.77 56,36  17.98 61.06 834 6575 7.68 7120 829  49.05
Business & Economics 250 12957 15683 21.04 17309 1037 19332 11.69 20860 7.90 60.99
Sociology - 245 10151 11638 1465 12799 998 141,89 10.86 15088 634 4864
Political Science 61 Wvhg2l op4a | 2176 9965  7.80 111.80 1219 11831 582 5684
Law ' i B84 5594 6531 1675 7015  7.41 7831 1163 8054 285 4398
Education 95 8395 9802 1676 10526  7.39 12077 1473 12538 382  40.35
Music 55 4025 4486 1096 4960 11.06 5339 764 5374 066 3352
Art & Architecture 73 7686  B6.08  12.00 9223  7.14 9804  6.30 99.59 158 2057
Language & Liferature 338 51,71 5880  13.89 6220  5.77 67.16  7.82 6846 194 3239
General Science 70 19688 241.19 2251 30720 27.37 36136 17.68 39011 796  98.15
Math & Computer Science 144 87644 45350 2047 49572  9.31 556.84 1233 60865 841  60.36
Astonomy 24 41406 49741 2013 53080 671 68086 28.27 62745 -7.84  51.54
Physics [ 196  663.89 79459 1969 91505 1516  1,070.83 17.02 109894 263 6553
Chemistry = 209 63861 80538  26.11 91424 1852 104237 1401  1,10633 6.4 73.24
Geology 74 29669 35936  21.12 38656 757 44908 1617 46843 431 57.89
Biology s 239 37612 44630  18.66 47229 582 54879 1620 55810 170  48.38
Botany N 57 29500 34724  17.71 37482 794 43700 1659 45433 387  54.01
Zoology L 111 27946 32314 1563 34776  7.62 39298 13.00 41456 549 4834
Health Sciences 1262 25543 30544  19.58 339.84 1126 37836 11.33 39239 371 5362
Agriculture e 181 20101 24458 2168 25797 547 29648 1492 30686 351 5266
Technology 179 28373 35428 2487 398.09 12.37 44247 1115  487.03 10.07 71.65
Engineering o 225 33358 43395  30.11 49231  18.45 53503 8.86 587.81 068  76.24
Food Science 3 15 24251 31516  29.96 34163 840 390.47 14.30 39860 208 6436
Military & Naval Science 6 7917 8833 1157 104.67 1850 122.33 1687  137.17 1213 7326
Library & Information Science 64 10066 117.74  16.97 13223 1231 14362 861 14968 422 4870

Math and Computer Science ($604),
Engineering ($588). and Biology
($558). The other scientific disciplines
follow closely and exhibit a stable price
hierarchy as well, with Technology
($487), Geology ($468), Botany ($454),
Zoology ($415), Food Science ($399),
Health Science ($392), and General Sci-
ence ($390) showing very little change
in their relative positions over the past
five years. (Medical and health-related
fields are grouped together for this
study, which results in a relatively low
average cost per title, EBSCO’s Index
Medicus™ Price Study is available for
libraries that need a more detailed
breakdown.)

Table 3A (p. 46) looks at the relative
speed with which journal costs have gone
up, discipline by discipline, over a four-
year period from 1990 to 1994, Again, the
sciences dominate the top of the chart. Not
only do they cost the most. but they also

increased at the fastest pace over the long
term. Geography, Business and Eco-
nomics, and Political Science are, in fact,
the only three disciplines ranked in the top
16 that are not pure sciences.

Short-term increases (1993-94) are
charted in Table 3B (p. 46). When Table
3B of this year’s study is compared to
Table 3 of last year's study., the effect of
a stronger U.S. dollar on the cost of sub-
scriptions  becomes apparent.  Last
year’s chart reflected the percentage of
price increases for 1993 subscriptions
over 1992 subscriptions. Between No-
vember 1991 and November 1992 when
1993 subscriptions were bought, the
dollar had weakened dramatically, caus-
ing the percentage of price increases
across the disciplines to reach as high as
23.74%. Two out of every three disci-
plines saw double-digit inflation for the
1993 subscription year. Cost increases
for 1994, on the other hand, range from

LIBRARY JOURNAL/APRIL 15, 1994

a high of only 12.13% to a low of
-7.84%, and only two of the 31 disci-
plines have double-digit inflation.

Astronomical examples

Astronomy journals illustrate per-
fectly the effect of a stronger dollar. In
last year’s study the average Astronomy
title had the highest percentage of in-
crease (23.74%); this year it has the
lowest (-7.84%). More than half of the
Astronomy titles in the ISI indexes are
published in Europe. A stronger dollar
in 1993 not only offset any publisher
price increases but actually reduced the
cost of an average Astronomy title by al-
most 8% for U.S. libraries.

Though interesting, single-year
data like that in Table 3B are not reli-
able as an indicator of cost trends in a
given discipline. When compared to last
year’'s data or to the long-term trends in
Table 3A. there is major fluctuation

45
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among the disciplines relative to price
increases. For example, price increases
in Astronomy, Physics, and Botany
moderated enough to drop these disci-
plines from the top three positions last
year to the lower half of the chart this
year. For journals in other disciplines,
such as Anthropology, Geology, and Ge-
ography, the reverse is true. General Sci-
ence stayed near the top in both 1993
and 1994. Technology and Engineering
(which were combined in last year's
study) moved from a median position
last year to the second and third posi-
tions this year. These fluctuations are
undoubtedly tied to market forces that
influence the way publishers set rates,
and, in time, the data may show cycles
or trends within a discipline that will
help with predictions.

Cost by country of origin

Price history among disciplines is
one useful indicator of trends when bud-
geting for serials. It is also important to
analyze journal costs by country of ori-
gin because of local economic pressures
affecting foreign publishers, publisher
pricing strategies, and the role played by
currency conversion.

Nineteen hundred ninety-three was
a good year for the U.S. dollar against the
currencies of most nations. Between
February and June, when fixed rates for
1994 subscriptions were set by some Eu-
ropean publishers, the U.S. dollar gained
ground steadily against European cur-
rencies. The dollar’s value fluctuated
through the fall but by November had be-
come stronger than in June. As a result,

TABLE 3: PERCENTAGE

OF CHANGE BY SUBJECT

% of
Subject Change Subject Change
General Science 98.15 Military & Naval Science 12.13
Engineering 7624  Technology 10.07
ﬁlilary & Naval Science 7326 EnéFeering 9.68
Chemistry y - % 7324  Math& Compl]ter Science 8.41
Techﬁoiogy % = o 7165  Recreation 8.29
Physics — - 6553 Anthropology 8.25
Geog?aphy T - o 65.17  General Science 7.96
Food Science = Ny 64.36 ~ Business & Economics 79
Business & Economics K, 60.99 Gédgraphy L - 7.79
Math & Computer Science 60.36 Psychology R » 6.52
Geology i 57.89  Sociology i 6.34
Palitical Science 5584 Cheaiglry a 6.14
Botany 54.01 Political Science 5.82
Health Sciences X 5362 Histt;y D 5.59
Agriculture 5266 Zool@y 2 5.49
:-f'ustrcmcnms.T 5154 Geoﬁgy L ; 4.31
Education 4935 Libra;ry & Information Science 422
Recreation 4905 BotaFy v i 3.97
Psychology 4872 Educaton E 3.82
Library & Information Science 4870  Health Sciences 3.71
Sociology i 4864  Agriculture N 3.51
Biology 48.38 AW . 2.85
Zoology " - 48.34 Phyr:i;:s N ) 2.63
Law 0 4398  Food Science B 2.08
Philosophy & Religion N 3772  Language & Lilerature 1.94
History 3650  Biology B r 1.70
Music 5 33.52 Art & Architecture 1.58
Language & Literature 32.39 Philosophy & Religion 1.18
Anthropology 1R Music 0.66
Art & Architecture 29.57 General Works 0.58
General Works 26.51 Astronomy -7.84

publications without fixed rates turned
out to be the better bargain in 1993 be-
cause invoices were paid late in the year

when the currency exchange was most
favorable for U.S. libraries. Many large
European publishers, however, did estab-

TABLE 4: COST HISTORY BY BROAD SUBJECT

Average Average Average Average Average
Average Cost Cost Cost Cost Cost '90 - '94

No.of  PerTitle Per Title % of Per Title % of Per Title % of Per Title % of % of

Titles 1990 1991 Change 1992 Change 1993 Change 1994 Change Change
ARTS & HUMANITIES
CITATION INDEX
u.s. 762 $58.47 $64.44 10.2 $70.57 95 §76.22 8.0 $82.19 7.8 40.6
Non-U.S. 774 110.27 132.83 20.5 144.55 8.8 162.20 12.2 165.02 1.7 49.7
SOCIAL SCIENCES
CITATION INDEX
uU.S. 1,261 $132,54 $148.12 11.8 $167.85 13.3 $186.36 11.0 $206.44 10.8 55.8
Non-U.S. 1,173 276.56 346.48 25.3 378.48 9.2 42528 124 435.50 24 575
SCIENCE
CITATION INDEX
U.S. 1,140 $239.19 $268.18 121 $304.44 185 $339.89 11.6 $378.30 11.3 58.2
Non-U.S. - 1,734 41290 51496  24.7 567.51 10.2 649.28 14.4 66570 25 61.2

LIBRARY JOURNALJ/APRIL 15, 1994



JLE 5: COST HISTORY BY CONTINEN DUNTRY OF ORIGIN

Average Average Average % of Average % of Average % of Average % of '90 - '94

No. of Cost Cost Change Cost Change Cost Change Cost Change % of
Continent/Country Titles 1990 1991  '90- 91 1992 '91-92 1993  '92-93 1994 '93-94 Change
NORTH AMERICA
United States 2279  $152.39 $170.13 1164  $191.58 1261 $213.19 1128  $23691 1113 5546
Canada 113 59,63 7483 2549 8078 795 8076  -0.02 8831 935 48.10
Other " 6 38.60 3500 -9.33 3357 -408 3825 13.94 49,07 2829 2713
Average for all N. America 2398  148.03 16534 1169 18594 1246  206.40  11.01 228.86 10.88  54.60
EUROPE
France 159  $152.16 $183.26 2044  $S187.00 204 $21591 1546 $217.74 085  43.10
Germany 337 38598 46073  19.37 45665 -0.89 55419 2136 53221 -397 37.89
Jreland 40 47325 57952 2246 64325 11.00 80274 24.79 74648  -7.01  57.73
taly 72 10963 12567 1463 129.16 = 278" 12824 071 12757 -052 1696
The Netherlands 322  628.05 82821 3187 862.84 4.18 1059.36 2278 109579 344 7447
Switzerland 127 45446 62961  38.54 611.73 -284 71082  16.20 76254 728  67.79
United Kingdom 10909 27987 347.95 2432 41135 18.22  432.96 505 47674 1011  70.34
Other 215 156.67 191.39  22.16 21554 1262 25402 1785 22849 -1005 4584
Average for all Europe 2372  327.85 41285  25.93 45546 1032 52072 1433 53655  3.04  63.66
ASIA
Japan 83 §19468 $207.36 651  $21580 412  $23263 775  $28853 2403 4821
Other 48 8261 10168  23.08 11224 1038  122.05 874 14050 1512 7007
Average for all Asia 131 15171 167.02  10.10 17871 699 19491 9.07 23582 2099 5545
AUSTRALIA
& NEW ZEALAND 82  $103.10 $112.66 927 $11845 514 $123.84 455  $131.40 611  27.45
SOUTH AMERICA 18 $63.86 $72.18  13.03 $77.73 769  $73.03  -6.05 $80.96 10,86  26.78
AFRICA 15  $33.18 $68.44 106.26 $56.01 -18.15  $63.02 1251 $61.13 299  B4.25

lish fixed rates for subscriptions, thus
eliminating the potential for savings
based on currency fluctuation.

Table 5 (above) shows cost history
for titles in the ISI databases grouped by
the country of origin. Although the prac-
tice of setting subscription rates in U.S.
dollars makes it difficult to distinguish
true rate increases from the currency fac-
tors, an annual inflation
rate of about 8%—10%
seems to have become the

Kingdom increased in 1994 by 10.11%,
yet there was minimal change in the re-
lationship between the British pound and
the U.S. dollar between November 1992
and November 1993 when subscriptions
were bought. A deviation on the high side
of 10% suggests that the dollar was weak
against the currency of a particular coun-
try or area of the world. Japan is a good

TABLE 6: 1995 COST PROJECTIO!

example, as the dollar lost substantial
ground against the yen last year. The av-
erage title from Japan increased by
24.03% for 1994 subscriptions. A de-
viation of less than 10% suggests that rate
increases for journals published in that
country or continent were partially offset
by a favorable currency exchange. The
cost of the average German title de-

S BY BROAD SUBJECT

norm for journal publish-
ers worldwide. Looking Projected Projected Projected
p A TASE No.of  %of 1994  %of % Of 1995 %of  Overall %
o [he_ HSAD i,‘l St L.“'m“”. Titles List Cost Cost  Increase Cost Cost Increase
(% of Change "93-"94) of
Table 5 with this assump- ARTS AND
R ; s ; HUMANITIES
ton n n]lnq. it ]% pOSSlh|e CITATION INDEX
“f’fgel‘ af‘[ilu“,!‘ l“" ‘:‘L',’ 1th~ us 766 497  $62960  33.0 100  $69256 335 g
effect of the internationa :
ks Non - U.S. 776 503 128059  67.0 7.5 137,663 66.5
currency exchange on the - — —
cost of 1994 subscrip- m;l'b:ﬁ'::::s
tions for U.S. libraries. If — 2 ——
the average change is us. 1275  51.3 $263209 333 10.0 $289,530 ckk:] s
around 10%. currency Non-US. 1,209 487 526516  66.7 75 566,005 66.2
conversion has had little SCIENCE
or no effect on the cost of CITATION INDEX
periodicals. us. ¥ 1,155 391 $436932 267 10.0 $480.625 27.2 e
As an example, t- Non - U.S 1,799 809 1,197500 73.3 7.5 1,287,409 72.8 ;
tles from the United = = i 3 —— — 3
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creased by 3.97% between 1993 and 1994
because the Deutsche mark had lost
ground to the U.S. dollar when 1994 sub-
scriptions were bought.

The foreign-domestic price gap

Even without the currency factor,
most foreign journals cost more than
journals published in the United States,
as Table 1 (p. 44) illustrates. Specifi-
cally, most European titles cost signifi-
cantly more on average in 1994 than
their U.S. counterparts. Table 4 illus-
trates this gap across the three broad
subject areas. In the Arts and Human-
ities, the price of the average non-U.S.
title is 101% more than the average U.S.
title. The spread grows to 111% when
U.S. and non-U.S. journals in the Social
Sciences are compared. The differential
is 76% for Science journals. These gaps
are too large to be explained entirely by
currency differentials or delivery costs.

The currency factor

The effect of currency conversion
on the cost of subscriptions is none-
theless important, Chart 1 traces the per-
centage change in the average cost of
U.S. and non-U.S. subscriptions over a
four-year period and the corresponding
percentage change in the exchange rate
for a composite of European currencies

o

at the time orders were placed for each
year's subscriptions. Simply stated, as
the exchange rate line dips, the Euro-
pean currencies weaken (i.e., the U.S.
dollar strengthens), and U.S. libraries
pay less for European publications.

When this situation occurred in
November 1992, it is interesting to note
that the rate of increase for non-U.S. pe-
riodicals slowed compared to the prior
year in all three broad subject areas but
still increased by 10%. When the same
situation arose in November 1993, the
cost of non-U.S. publications fell much
more sharply so that the increase to U.S.
libraries averaged only 3%. It is possi-
ble that this phenomenon reflects a
heightened sensitivity on the part of Eu-
ropean publishers to the plight of U.S.
libraries, or, conversely, a reaction to the
pressures libraries have brought to bear
through serials’™ cancellations.

Lest the currency factor be over-
emphasized, it is worth noting that titles
published in the United States have
shown average annual increases of
10.9% over the last four years. This
figure is high when compared with an
average annual inflation rate of 3.7%

based on the Consumer Price Index over
the same time period.

Budgeting for 1995
The data on price history and cur-
rency fluctuation presented here can be
used to analyze the relative vulnerability
of any library’s list to international mar-
ket factors and to cost trends in heavily
represented disciplines. An awareness
of subject concentrations and of the mix
of U.S. and non-U.S. titles gives the li-
brarian/budget manager a foundation
upon which to overlay less predictable
factors when budgeting for the coming
year. The less predictable factors in-
clude publisher rate increases for the
next subscription year; the pressure on
publishers to split, merge, or expand
journals in some disciplines; and the
performance of the U.S. dollar in rela-
tion to major international currencies.
The periodical cost projection for the
coming year begins with an analysis of cur-
rently known facts. When preparing last
year's article in February 1993, we knew
that both domestic and European publish-
ers were talking about rate increases of
10.5%. We knew that the U.S. dollar was
strengthening and that, if its strength held,
U.S. libraries would see little, if any, cost in-
creases for European publications in 1994.
(Continued on p. 50)

Periodical Prices for Public and School Libraries

libraries in the United

g il i TABLE T:

oLl 1095 COST PROJECTIONS FOR TITLES IN MAGAZINE ARTICLE SUMMARIES

lishing’s gen-

‘? ral in d.c xs Projected Projected Projected
Magazine Article Magazine Article No. of % of 1994 % of % Of 1995 % of QOverall %
Summaries, are those Summaries Titles List Cost Cost  Increase Cost Cost Increase
most often subscribed u.s 330 894 $13390 746 7.0 $14,327 74.7 &4
to by school and public Non - U.S. | 39 108 4562 254 65 4,859 253 [

States, based on data

from EBSCO Subscription Services. Table 8 provides historical
data for the 359 titles in the database. For 1994 subscriptions, the
cost of U.S. titles went up 7.4%. The cost of non-U.S. titles rose
by only 2.5% because inflationary increases were offset by a

TABLE 8: COST HISTORY FOR TITLES IN MAGAZINE ARTICLE SUMMARIES

strong LS. dollar. The overall average cost of a title rose from
$46.07 to $48.65. If our projected increase for 1995 subscriptions
(Table 7) holds true, the average cost of a consumer title next
year will rise to $52.01, or an increase of 6.9% overall.

Average Average Average Average Average
Average Cost Cost Cost Cost Cost ‘a0 - '94
No.of PerTitle Per Title % of Per Title % of Per Title % of Per Title % of % of
Index Titles 1990 1991 Change 1992 Change 1993 Change 1994 Change Change
Magazine Article
Summaries 359 $38.45 $42.96 3 i b $43.86 21 $46.07 5.0 $48.65 56 26.5

48 LIBRARY JOURNAL/APRIL 15. 1994



Periodical Prices for College and Medium-Sized University Libraries

itles in the
three ISI in-
dexes that are

TABLE 9: 1995 COST PROJECTIONS FOR TITLES IN ACADEMIC SEARCH

: Projected Projected Projected

analyzed in No.of %of 1994  %of  %Of 1995 %of  Overall %

the body of this arti- | Academic Search Titles _ List Cost  Cost  Increase Cost Cost _Increase
cle range from com- | us 1467 796 $128,118 603 100  $140.930 609 e
monly held, core | Non-Us. 375 204 84,324 7.5 75 90,648 39.1 3

academic journals to

highly esoteric and
specialized journals, many of which are beyond the budgets
and the collection needs of mid-sized and smaller academ-
ic institutions. For this reason, we are including an analysis
of the titles in EBSCO Publishing’s Academic Search, an
indexing and abstracting service for core academic journals.
In Table 10, the 2000 titles in this index are arranged by
subject so that cost trends in a given discipline can be seen.
It is interesting to compare both average cost per discipline
and rate of increase for this core list to the data shown in

Table 2, which are drawn from the comprehensive ISI title
list. The resulting range may be helpful as a planning tool
for librarians whose periodicals collections fall somewhere
between these two groups in terms of comprehensiveness.
Only 20% of these core titles are published outside of
the United States, but they comprise almost 40% of the total
cost of the list. Cost projections in Table 9 use the same per-
centages as those for the ISI indexes because these titles will

be subject to very similar market and currency factors.

TABLE 10: COST HISTORY FOR TITLES IN ACADEMIC SEARCH
Average Average Average A e Average

Average Cost Cost % of Cost % of Cost % O Cost %of '90-'94

No.of PerTitle PerTitle Change PerTitle Change PerTitle Change PerTitle Change % of
Subject Titles 1990 1991  '90-91 1992 '91-92 1983  '92-03 1994 '93-94 Change
General Works 82  $30.41  $42.76 850  $45.66 6.78  $48.14 543  $50.83 559 2898
Philosophy & Religion =~ 61 4905 5346  8.99 5765  7.84 6422 1140 6485 098 3221
Psychology ~ 47 11585 12473  7.85 13489 815 14329 623 15427 766  33.39
Histoy 135 4914 5381 971 6082 1282 6509  7.02 6948 674 4139
Geography 16 6617 7423 1218 7686 354 7937 327 8283 436  25.18
Anthropology 21 8622 9795 1360 10714 938 11082 343 12300 1099 4266
Recreation ‘24 3700 4163 1251 4580 1002 4849 587 5221 767 4111
Business & Economics 427 10256 12083  17.91 13563 1216 15090 1126 16519 947  61.07
Sociology @ 170 81.36 91.05  11.91 97.82 774 11226 1476 11969 662  47.11
Political Science =~ 44 5634 6258 11.08 6820 898 7105 418 7549 625 3399
By . y 29 85.03 9578 1264  100.19 4.60 106.98 678 11129 403 3088
Educaton 120  59.22 65.00 876 7031 8147 7877 12,03 8223 439 38.86
Music — . @3 | Ga4s 8803 726 4000 831 4227 568 4547 757 3207
Art & Architecture 29 4581 5149 1240 5541 761 62091 1354 6635 547 4484
Language & Literature 141 41.66 4665  11.98 5072 872 5351 550 5618 499 3485
GeneralScience 27 9076 107.03  17.93 11860 10.81 12109 210 13102 B20 4436
Math & Computer Science 28 78.27 8613  10.04 8850 275  98.09 1084 10175 373 3000
Astronomy @ 3 2515 2583 270 2583 000 2867 1089 2967 349 1797
Physes = 5 12440 137.80 1077  119.80 -1321 16440 3748 17360 580 3955
Chemisty 9 46225 51256 1088  606.11 1825 69467 1461 73311 553  58.60
Geology @ 13 11882 13026 954 13878 @54 15207 1022 15668 243 3175
Biology 23 17529 18970 822 20252 676 22785 1251 24670 827 4074
Botany T 3 9167 9600 472 10167 591 11833 1639 12167 282 3273
Zoology 8 9299 10024 7.80  106.99 673 12062 1274 13549 1233 4570
Health Sciences 117  89.80 10032 1171 11218 11.82 11848 562 12608 641  40.40
Agriculture 20  76.27 90.5  18.78 9697 704 11165 1514 11305 125 4822
Technology 51 7874 9455 2008 10757 1377 11628 810 12740 956  61.80
Engineering 31 6224  69.66  11.92 7851 1270 8291 560 9082 954 4592
Food Science = 20  38.12 4226  10.86 46.19 9.30 48.56 5.13 51.02 507 3384
Military & Naval Science 6 29.67 3450 1628 3767 919 4300 1415 4817 1202  62.35
Library & Info. Science =~ 39 8148 9782 2005 11247 1498 12280 918 12465 151 5298
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CHART 1: COST & CURRENCY FLUCTUATION BY BROAD SUBJECT PRICE ]994
SURVEY

Qur price projection of a 5.5% in-
crease for European journals was con-
20 servative, based on a concern that the
dollar could weaken before 1994 sub-
scriptions were paid later in the year.
Our projection for increases for non-
U.S. publications turned out to be about
0 3% high because the U.S. dollar did

\ continue to strengthen between Febru-

ARTS AND HUMANITIES CITATION INDEX

10

Percent

ary and November last year. Given the

-10 &5 volatility of the international economy

in recent years, this seems like a com-

fortable margin for budget planning in

o ‘ : : ‘ most academic libraries. Our prediction

1991 1992 1993 1994 . -

Subscriptions Subscriptions Subscriptions Subscriptions of a 10.5% increase for U.S. publica-

tions was very close to what actually
happened.

SOCIAL SCIENCES CITATION INDEX Projecting 1995 costs is difficult be-

30 cause publishers are not yet saying much

about rate increases for 1995 subscrip-

\ tions. They are understandably reluctant

to set rate increases too soon because of

a volatile market. In the last few years,

10 massive serials cancellation programs

undertaken by research libraries in the

/\ United States have made journal pub-

0 lishers increasingly wary of projecting
\ / \ rate increases, despite libraries’ need for
10 > early data for budget planning. European

publishers will begin establishing fixed
conversion rates in June. Contrary to
-20 - . . ; their traditional practice of offering U.S.
1991 1992 1993 1994 libraries a choice between paying in U.S.
Subscriptions Subscriptions Subscriptions Subscriptions dollars at a fixed conversion rate or pay-
ing in the publisher’s currency, some
large European publishers are now of-
fering only a fixed U.S. dollar rate. This
practice makes it increasingly hard for
‘\ U.S. libraries to discern exactly what
part of a cost increase is attributable to

currency fluctuation.
At this early date, based on current
economic conditions and historical
trends, we are projecting 1995 rate in-

g \ creases for academic libraries in the Unit-
ed States of 10% for domestic and 7.5%

\ // for foreign publications (see Table 6, p.

-10 \ 47). The 7.5% projection for non-U.S.

publications is based on an assumed av-
erage rate increase of around 10.5%, the

20

Percent

SCIENCE CITATION INDEX
30

20

10

Percent

-20 T T T T . .
o uc an es-
1991 1992 1993 1994 e.ﬂ.ategf:g/hlgh will 'Ze I‘OC} .ed 't?éalth £
Subscriptions Subscriptions Subscriptions Subscriptions timat @ due to the relative o
the U.S. dollar against most European
currencies. The artful budget planner will
148 m—Non-U.8. w— Exchange Rate tailor these early projections to his or her
own budget philosophy and to the char-
The “exchange rate” line is based on an average of five major European currencies: acteristics of the local collection, modlfy—
the British pound; Dutch guilder; French franc; Swiss franc; and German mark. Each point ing the projection as new information

on the exchange rate line represents the change in the composite currency’s value as i S P :
compared to the U.S. dollar (i.e., the change in how many dollars can be bought by a from P“P1'5h3r5~ bUbSC"F_'UUn agents, and
unit of the representative currency from one year to the next). economists becomes available later in the

year. a
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